
PQ-GoldFirst User Guide 

TRADING INFRASTRUCTURE 

● MT4 platform: GoldFirst can run only on mt4 platforms 

● VPS: GoldFirst needs a permanent connection to the internet and electricity (you can 

run GoldFirst on your home pc/laptop on your own risk 

SETUP AND LAUNCH IN MT4 

1. Download the .ex4 file from your email 

2. In your MT4, go to File - Open Data Folder 

 
 

 

 

 

 

 

 

 

 

 

3. Go to MQL4 - Experts and copy the ex4 file here. Close this window 



 

 

 
 

 

4. Open a chart of Gold (usually XAUUSD) and set the 1min timeframe 

a. right-click on XAUUSD and choose Chart Window 

b. set the 1 min timeframe 

c. remove all other instruments from Market Watch 

 
 

5. Allow automated trading and add the PQ link. Go to Tools->Options and: 

a. Tick the boxes like in the picture 



b. Add the PQ website link exactly like in the picture 

 
 

6. From the Navigator window, under Expert Advisors, drag and drop the PQ-GoldFirst 

(GF-1month-v.v OR GF-1year-v.v) to a GOLD (XAUUSD) chart 

 
7. Go to the Inputs tab (as you see in the picture above) and type the PQ Username in 

the Username field. You received your PQ username in an email when you first 

signed up for a PQ product. 



 
 

8. Start the EA: when all inputs are set, click ok and wait for a few seconds for a 

message: 

a. The EA is running when you see the checks below. You can close the Alert 

window 

 
 



INPUTS 

 

IMPORTANT!! 

You must check the TimeZone of your Broker’s Server and the number of decimals Gold 

(XAUUSD) has on your Broker’s Platform (MT4) 

 

1. TimeZone - Time for open new orders area from the inputs 

 

The default values are set for the GMT+2 timezone. 

If your broker has a different timezone then you must change the time inputs accordingly. 



 

Example: 

 
 

What you have to do: If you trade on a Broker like Broker 1 you should modify the trading 

hours (Time start hour 1, Time end hour 1,Time start hour 2, Time end hour 2) by subtracting 

2 hours from the devault values 

 

2. Decimals - Trade Settings area from the inputs 

 

If your Broker offers Gold (XAUUSD) with 2 decimals => leave the default settings for 

TradingSettings fields from inputs 

 

If your Broker offers Gold (XAUUSD) with 3 decimals => add one 0 for all TradingSettings 

fields from inputs 

 

Example: 

 

PQ Username  

The username you get when you sign-up from PQGoldFirst on the prop-quant.com website 

(or you already have it if you signed up for another PQ product in the past) 

 



Time start hour 1 | Time start minute 1 | Time end hour 1 | Time 

end minute 1 

All these 4 inputs are used for creating a time interval (hour and minute) in which the EA will 

work 

Important! If a trading cycle starts before the ending time then the EA will keep working 

(placing trades) until it reaches the TakeProfit level or the Stop Loss level (even if this means 

it will trade after the ending time) 

 

Use second time period 

Set on true if you want to add a second time interval of the day in which to trade 

Time start hour 2 | Time start minute 2 | Time end hour 2 | Time 

end minute 2 

The values for the second time interval. They will be active ONLY IF you will set the Use 

second time period input on true 

 

Noise, points 

The points a price has to move (up or down) so we can consider the move as a valid swing. 

We do not take into consideration price moves smaller than this when opening a new 

Trading Cycle. 

 

IMPORTANT: this is calculated in POINTS, which is the smallest price move of the symbol 

you want to trade (this can depend on the symbol or on the broker you are trading with) 

 

EXAMPLE:  

Two different brokers offer gold for trading but they are using different symbol names and 

one of the Brokers quotes the gold price with 3 decimals instead of 2 decimals (2 decimals is 

the standard you will find in most brokers). 

 

 

Start price, points 

The points that are calculated from a price Local Low or Local High where the 1st trade of a 

Trading Cycle will be placed. 

 

The higher the value, the safer the strategy will be and the fewer trades you will get. 

 



This should always be greater than Noise 

 

Step, points 

The distance (in points) that has to pass from the previous trade within the current Trading 

Cycle. 

TakeProfit, points 

The distance (in points) that a current swing will have to reverse in order to close all trades 

of that Trading Cycle. 

StopLoss, points  

The distance (in points) that a current swing has to develop in order to close all trades of that 

Trading Cycle.  

Initial lot 

The trading volume of the 1st trade of a Trading Cycle should have 

Lot multiplier 

The multiplication factor is taken into consideration for calculating the volume of the next 

trade. If trade nr 1 of a Trading Cycle will have the volume of 0.01 lots and the Lot multiplier 

is set on 2, then the 2nd trade of that trading cycle will have a volume of 0.02 lots. 

 

RISKS 

Broker Risks 

● Executing trades with large slippage 

● Having large spreads and swaps that can eat up a good chunk of your profits 

● HOW TO AVOID:  

○ choose a broker with high leverage, low spread (< 3 pips), no commission 

Trading funds Risks 

● Not having enough money for the input values that are set ( the strategy will want to 

open a new trade and will have no available funds) 

● HOW TO AVOID:  

○ start with the recommended amount of money 



Strategy risks 

 

● The main risk that is 100% coming from the strategy itself (if inputs values are set 

correctly) is that something that has not been seen before in gold price action will 

happen. 

● GoldFirst has some recommended input values that are based on the historic price 

action of gold. If a gold price move will be extended like never before (in recent 

history) then will hit your StopLoss value and will create a large loss in your account. 

● HOW TO AVOID: 

● Don’t trade during important news days (there is an economic calendar you 

can follow) 

● Choose to trade/not to trade when unexpected news happen (covid burst, 

financial crisis, war, wheather dissasters etc)  

● Respect the input values  

Human error risks 

● Changing the time frame while the EA is running 

● Setting input values that will result in losses 

● HOW TO AVOID: 

○ Pay great attention to all aspects when setting up and laughing 

○ Check the bot a few times a day 

 

  

 

 

 

 

 

 


